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Global History and Geography I                                                             
	
	ECONOMIC SYSTEMS

	Traditional
	· Based on agriculture (farming)

· Limited barter (trade)  

· Neolithic Civilizations 

· Early River Valley Civilizations

	Market

· Capitalism

· Free Market

· Free Enterprise
	· Based upon Supply and Demand 

· Usually focus on consumer goods 

· Little government control (Laissez Faire)

	Command

· Communism
	· Controlled by strong, centralized government 

· Usually focuses on industrial goods 

· Little attention paid to agriculture and consumer goods 

	Mixed
	· Combination of Market and Command economic systems 

· Market forces control most consumer goods 

· Government directs industry in need areas


Name: ______________________________                 Date: _________

GHI                                                                                    Economic Systems

Directions:  From the word bank below, choose the type of economic system that corresponds to each of the following definitions.  Write it in the space provided.
	Traditional
	Mixed

	Command
	Market


1. _________________________Economy based on agriculture (farming) 

2.  __________________________Economy based upon Supply and Demand 

3. _________________________Economy controlled by a strong, centralized government 
4. _________________________A combination of Market and Command economic systems 
5. _________________________An economic system where the government directs industry

6. _________________________An economy where little attention paid to agriculture and consumer goods 

7. _________________________An economy where there is little government control 

8. _________________________ Economic system of the Early River Valley Civilizations.
9. _________________________Limited barter trade 

10. _________________________Usually focus on consumer goods 

11. _________________________Usually focuses on industrial goods 

12. _________________________Market forces control most consumer goods 

13. _________________________ Neolithic Civilizations 

